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Beverly Depot Garage: Parcel Overview




Beverly Depot Garage: Development Summary

_ Barnat Development Beverly Crossing

Total Rent Paid $32,397,470 (99-year lease) $15,750,858 (99-year lease)

NPV of Bid $4,023,963 $1,635,814
(5% discount rate) (5% discount rate)

Residential Units 70 52

Workforce Housing Residential 14 7
Units

GSF Retail/Commercial 3,000 7,700

Total Parking Spaces 70 87
Jobs — full/part time 5-15 (full-time) 25-30 (full-time)




Beverly Depot Garage: Projected Rent Payments
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NPV: $4.023 Million
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Annual base rent will begin in 2019.
Base rent will begin at $105,000 and
increase 2% annually until the end of
the lease.
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Barnat Development Project Rendering
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